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Duty Group on Corporate Governance
—Study on the US Corporate Law and Securities Law

Zhang Rui

Abstract gIn American Corporate Governance fiduciary duty is the core legal concept to
conclude the directorsd duty of caredduty of loyaltydduty of good faith and intermediary
institutions * duty of not aiding—abetting duty of warning etc. formating corporate
governance of the central principle of duty. In the practice of corporate governance the
realization of the interests of shareholders depends on the performance of the duties of the
directors which safeguarded by the company 3 agency system and the intermediary
institutionsd fiduciary duty system from the two aspects of the internal and external. This
study reveals that the obligations and rights are equally important in the field of civil and
commercial law. China shall pay attention to the subject of legal relationship in the legal
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obligations properly detailed set in the formulation of legislation of companies and even in the
future civil code. On the other hand legal system of corporate governance practice and
operation must get the common understanding of its meaning and obligation structure within
the wider especially extensive and profound judicial reform should be carried out
strengthening the independence of the judiciary and to enhance the level of professional
judges.

Key 8 ords Corporate GovernanceGAgencyGFiduciary Duty@irectorsGntermediary
Institutions
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